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not what we do for good methodology as, for example, Bruce 
Johnson has done where there are 24 cap rates in this state. It 
is a minimum in this bill to achieve a certain result, and that 
is to make sure that ag values go down and, as it comes out of 
committee, it needs to even be more than that so that we can get 
to the end I think which is desired here. If you have a bill 
that has one cap rate, it is not a legitimate income system for 
methodology. It is a result oriented driven political
compromise, and there are such things and I've voted for them. 
That doesn't make them wrong. That's just what we do sometimes. 
However, it has the guise of being authentic when it is, in 
fact, I think a political...
SENATOR CUDABACK: One minute.
SENATOR LANDIS: ...compromise. That's why the 80 percent
number, which is acknowledged as a political compromise, is the 
right way to do this. Senator Cudaback, did you just indicate 
one minute to me? Is that what you...you said?
SENATOR CUDABACK: I did, Senator Landis.
SENATOR LANDIS: Thank you. So anyway, from my perspective,
one cap rate is a giveaway that this bill is really about a 
political end that wants to be seen. Secondly, if you wanted to 
really do an income system, it would be able to go up or down as 
the market and conditions varied, and this can only go up from 
an artificial number, 8 percent. It has, at a minimum, 
$25 million, on just the bill that came out of committee,
impact, and with this amendment that number goes up potentially 
to as much as $70 million only in the area of state aid. 
Remember in state aid needs minus resources equals aid? Well, 
this takes needs and then it shrinks the resources by decreasing 
ag land values, and that means you're going to have to have more
money for state aid, to the tune of perhaps as much as...
SENATOR CUDABACK: Time.
SENATOR LANDIS: ...$70 million. Thank you.
SENATOR CUDABACK: Thank you, Senator Landis. (Visitors


